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ANAREN INCREASES STOCK BUY BACK AUTHORIZATION

Syracuse, NY — Anaren, Inc. (NASDAQ: ANEN) announced today that its Board of
Directors has authorized the repurchase of up to an additional 2 million shares of the Company’s
outstanding common stock. This authorization is in addition to the 361,105 shares remaining
from the Board’s previous authorization in May 2005. Anaren intends to repurchase shares from
time to time by means of open market purchases and privately negotiated transactions at
prevailing market prices. The number of shares purchased, if any, will be dependent upon
market conditions. Anaren currently has 17,152,600 shares of common stock outstanding.

During fiscal year 2007, Anaren repurchased 716,774 shares of the Company’s common
stock pursuant to the Board’s previous authorizations. “This latest authorization reflects the
Board of Director’s continued confidence in the Company’s growth potential and our
commitment to enhancing shareholder value,” said Anaren President and Chief Executive
Officer, Lawrence A. Sala.

Forward-Looking Statements

The statements contained in this news release which are not historical information are
“forward-looking statements”. These, and other forward-looking statements, are subject to
business and economic risks and uncertainties that could cause actual results to differ materially
from those discussed. The risks and uncertainties described below are not the only risks and
uncertainties facing our Company. Additional risks and uncertainties not presently known to us
or that are currently deemed immaterial may also impair our business operations. If any of the
following risks actually occur, our business could be adversely affected, and the trading price of
our common stock could decline, and you may lose all or part of your investment. Such known
factors include, but are not limited to: the Company’s ability to timely ramp up to meet some of
our customers’ increased demands; potential unanticipated liabilities and delays associated with
the physical expansion of the Company’s Syracuse, New York facility; unanticipated delays in
successfully completing customer orders within contractually required timeframes; increased
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pricing pressure from our customers; decreased capital expenditures by wireless service
providers; the possibility that the Company may be unable to successfully execute its business
strategies or achieve its operating objectives, generate revenue growth or achieve profitability
expectations; successfully securing new design wins from our OEM customers, reliance on a
limited number of key component suppliers, unpredictable difficulties or delays in the
development of new process and products including LTCC; order cancellations or extended
postponements; the risks associated with any technological shifts away from the Company’s
technologies and core competencies; unanticipated impairments of assets including investment
values and goodwill; diversion of defense spending away from the Company’s products and or
technologies due to on-going military operations; and litigation involving antitrust, intellectual
property, environmental, product warranty, product liability, and other issues. You are
encouraged to review Anaren’s 2006 Annual Report, Anaren’s Form 10-K/A for the fiscal year
ended June 30, 2006, Anaren’s Form 10-Q for the three months ended March 31, 2007, Anaren’s
Form 10-Q for the three months ended December 31, 2006 and exhibits to those Reports filed
with the Securities and Exchange Commission to learn more about the various risks and
uncertainties facing Anaren’s business and their potential impact on Anaren’s revenue, earnings
and stock price. Unless required by law, Anaren disclaims any obligation to update or revise any
forward-looking statement.

Company Background
Anaren designs, manufactures and sells complex microwave signal distribution networks
and components for the wireless communications, satellite communications and defense

electronics markets. For more information on Anaren’s products, visit our Web site at
WWWw.anaren.com.
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